INSTRUCTIONS FOR COMPLETING EXCEL B.XLS —
STATEMENT OF REVENUES, EXPENSES AND CHANGES IN NET ASSETS

If your college has included blended or discretely presented component units in its respective financial statements, please consolidate the activity reported for the component units in the totals reported for your college on EXCEL B.xls.  However, please eliminate any revenues and expenses reported between any discretely presented component units and your college, for the year ended June 30, 2009, when completing EXCEL B.xls.

LINES 1-9
OPERATING REVENUES – Report revenues derived from exchange and exchange-like transactions as operating revenues.   When completing the “Operating Revenues” section of EXCEL B.xls, please adhere to the following guidelines.
Student Tuition and Fees

The amount reported on Line 1, “Student Tuition and Fees,” should be reported net of scholarship allowances. 

Governmental (Federal, State, and Local) Grant and Contract Revenue

and Private (Nongovernmental) Grant and Contract Revenue

Governmental and private (nongovernmental) contracts that require the college to perform services or provide goods in a vendor capacity as a means of earning revenue under the contract should be considered an exchange transaction; revenues recognized under this arrangement should be reported as operating revenue.  This would include State grants that qualify as exchange-like transactions.  Exchange-like State grants should be reported on Line 3.  These amounts would also be included in the “Program Revenues—Charges for Services” category on Schedule N, p. 33 of the Supplemental Information Package.
On the other hand, governmental and private (nongovernmental) grant agreements that do not require the college to perform services or provide goods, but require the college to meet certain eligibility requirements to receive moneys under the grant should be considered nonexchange transactions; revenues recognized under this arrangement should be reported as nonoperating revenue.  Consequently, State of Ohio appropriations for both instructional and non-instructional subsidies should be reported as nonoperating revenue on Line 22, in conformity with paragraphs 50-52 of GASB 35 and Questions 7.73.2 and 7.73.4 of the GASB’s Comprehensive Implementation Guide.
LINES 10-20
OPERATING EXPENSES – Report expenses according to function. Depreciation expense, which should be reported separately on Line 21, “Depreciation,” should not be included in any of the functional expense categories.
LINE 21
DEPRECIATION – Report total depreciation expense on Line 21.  Please complete Schedule F, p. 18 of the Supplemental Information Package.

LINES 22-
NONOPERATING REVENUES (EXPENSES) – On Lines 22 through 27, report revenues that are

30 A & B
recognized from nonexchange transactions (e.g., Pell Grants, Ohio College Opportunity Grants, Ohio Instructional Grants, Student Choice Grants, state and local appropriations, gifts, etc.).  The amount reported on Line 22 for “State Appropriations” should agree with the amount reported on the Ohio Board of Regents’ (BOR) Schedule of Subsidy Distribution report, including both instructional and non-instructional appropriations, for the fiscal year ended June 30, 2009.  If the amount reported on Line 22 does not agree with the BOR report, please complete the reconciliation worksheet on Schedule O, p. 36 of the Supplemental Information Package.

On Line 24, report non-exchange federal grants revenue.  Pell Grant revenue should be included on this line, in conformity with Question 7.72.10 of the GASB’s Comprehensive Implementation Guide.
On Line 25, report non-exchange state grants revenue.  This amount should be included as part of “State Appropriations” under General Revenues on Schedule N, p. 34 of the Supplemental Information Package.  Ohio College Opportunity Grants, Ohio Instructional Grants, Student Choice Grants, and similar state grants should be included on Line 25.
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LINES 22-
On Line 28, report income, net of expenses, recognized from investment activities.  On Line 30A, 30 A & B 
report “Other” nonoperating revenues, as appropriate.

(cont)

On Lines 29 and 30B, report interest expense on capital asset-related debt and “Other” nonoperating expenses, respectively.

LINE 31
CAPITAL APPROPRIATIONS FROM THE STATE OF OHIO – Report revenues recognized from capital appropriations authorized for the State’s Higher Education Improvements Fund (OAKS Fund 7034).  Please complete Schedule P, p. 37 of the Supplemental Information Package.

LINE 32
CAPITAL GRANTS AND GIFTS – Report revenue earned from capital grants and gifts.

LINE 33
ADDITIONS TO THE PRINCIPAL OF PERMANENT AND TERM ENDOWMENTS – Report additions to the principal of permanent and term endowments.  Investment income from permanent or term endowments, however, should not be included on this line; such income should be reported as nonoperating income on Line 28, “Investment Income.”
Also, when completing Schedule N, “Translation of Reported Revenues to the State’s Statement of Activities” on pp. 33 and 34 of the Supplemental Information Package, please do not classify the balance reported on Line 33 as program revenue or as general revenue.  Instead, please list it separately on the line provided on p. 34.
LINE 34
SPECIAL ITEMS – Report significant transactions or other events within management’s control that are either unusual in nature or infrequent in occurrence.  Please complete Schedule Q, p. 38 of the Supplemental Information Package.  Reference: Paragraph 56 of GASB 34 and Questions 7.43.1 through 7.43.4 of the GASB’s Comprehensive Implementation Guide.
Also, when completing Schedule N, “Translation of Reported Revenues to the State’s Statement of Activities” on pp. 33 and 34 of the Supplemental Information Package, please do not classify the balance reported on Line 34 as program revenue or as general revenue.  Instead, please list it separately on the line provided on p. 34.

LINE 35
EXTRAORDINARY ITEMS – Report transactions or other events that are both unusual in nature and infrequent in occurrence.  Please complete Schedule Q, p. 38 of the Supplemental Information Package.  Reference: Paragraph 55 of GASB 34 and Questions 7.43.1 through 7.43.4 of the GASB’s Comprehensive Implementation Guide.
Also, when completing Schedule N, “Translation of Reported Revenues to the State’s Statement of Activities” on pp. 33 and 34 of the Supplemental Information Package, please do not classify the balance reported on Line 35 as program revenue or as general revenue.  Instead, please list it separately on the line provided on p. 34.
LINE 36
NET ASSETS – BEGINNING OF YEAR – Report the total opening net assets balance.  This amount should agree with the ending balance reported to OBM in your college’s financial reporting package completed for the fiscal year ended June 30, 2008.  When this amount does not agree, Line 37, “Prior Period Adjustments,” must be completed.

LINE 37
PRIOR PERIOD ADJUSTMENTS – Report prior period adjustments to the opening net assets balance.  Please report additional detail for Line 37, on Schedule M, pp. 31 and 32 of the Supplemental Information Package.

LINE 38
Check Figure-Net Assets per EXCEL A.xls – Enter the “Total Net Assets” balance reported on EXCEL A.xls.  At this point in the worksheet, the amount calculated for the “Net Assets-End of Year” line should equal the “Total Net Assets” line reported on EXCEL A.xls.  If a variance appears at the bottom of B.xls, you will need to make the appropriate corrections to B.xls to bring the variance to $0.
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OTHER INSTRUCTIONS

LINE 39
   NAME OF COLLEGE — Enter the name of your college.

LINE 40
   NAME OF PREPARER — Enter your name.

LINE 41
   PHONE NUMBER — Enter your phone number.

LINE 42
   E-MAIL ADDRESS — Enter your e-mail address (if applicable).

Please return the completed version of EXCEL B.xls by e-mail to:

amy.hall@obm.state.oh.us
OR by mail to:

The Ohio Office of Budget and Management

30 East Broad Street, 34th Floor

Columbus, Ohio 43215-3457

Attention:
Amy Hall, Financial Reporting Manager

QUESTIONS?????
If you have any questions with regard to completing EXCEL B.xls, please call Amy Hall, Financial Reporting Manager, Ohio Office of Budget and Management, at (614) 466-1620, or e-mail your questions to her at amy.hall@obm.state.oh.us.
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